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, Effect on Trading in.Gev- -
ernment Issues.

I STOCKS DULL AND LOWER

jDalted DjAwood and Bitter-jrorth-Jads- on

An Ixee
Hons, Closing Hlgkar.

WMkneu a4 aettyKr ta ratelfliOoT-tfBfne- nt

lisoes featured the BtBiBit far
Ntitd securities, th decline la the
wtous twnd batnt based tmon the

aiming of the Federal B wires BeHL
French municipal ta, .which had been
ailing t the subscription trlee of S,

ioM down to tltt. but recovered fract-

ion and closed at Riyalan Ha
'

rM H lower, ana the new s. wars H
? United' Kingdom S par cent, t

Mn Inst U.i and the I years declined
i.U. American Telephone and Tele--
mrh' 5r were Introduced to trading; and
notion worth chanted hands at 100.
Industrial bonds allowed unimportant
price changes.

Kiosks generally were lower and dull,
Vldvale Htrol led the list and after open-I- n

a fraction higher reacted, with the
nil quotation slightly under Monday's

close. I'nlted Alloys meei lonowea
along the Hiiine llnoa lid cloned lower,
iimkpll Harkcr Car sold down to toU,
norc tli in - olnts off. Wright Martin
iircraft was fractionally lower. Central
Foundry common stock was 1 points
beer ana the prererrea aecunea i point.

United Dyewood was an exception and
ainnced 1 ponlt, while eYutterworta-imlM-

wan fractionally higher.
oil rhares were Irregular. Sfoastsa

(Hi iold up to 14, bnt closed tower, fcow
mr. at :!Vi.

Mining shares were lower, with
Magma Mlllng as low as II, but It rec-

overed 1 point at the close. United
ferae Extension and Cerro de Pasos
wire about 1 point lower.
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I. A ST. U GROSS

EARNINGS A RECORD

4

Saralas for Fiscal Tear Ii 10.4

7 Per Coat, on Its Pre-

ferred Stock.

KANT INCREASES SHOWN

Brlfkt Proipeets of Road

Whase Ooatrol May Pass to
a Traak Llae.

Ths Minneapolis and RL Tjoula Rail
road, control of which mar be lodged
wtta one of ths large trunk tins sys--

In ths near earned last
fetaal year a surplus of "III1,141, eatilra- -

to lt.4 per oent on Its fl.tll.TTO
f prsferred stock, compared with 1.10

per cent on I5.J1I.040 of preferred In

ltll and a deflcK of HSl.Slt In 1114.
dross earnings, amounting to $10,721,- -

III, were ths largest la the company's
Rhtory and exceeded ltlS earnings by
ItOt.ltT. Operating, expenses were

and llt.t04.1argr than In 1915,
while net earnings, after deduction of
taxes, were tljll.lll, ot,4lt,307 more
than In the preceding year. Other In-

come, totalling 191,002, gavo the road a
surplus available for charges of 13,127,- -
111. against IMI7.4I7 In 1915, and
charges. Including Interest on .funded
debt, rentals tens; hire of equipment,
amounted to I2.475.Z4A. or a little over
$14,000 more than the preceding year's
cnargee.

future,

Newman Bra. eras Idant of ths road.
ta his remarks ta artMkaeUers said :

The general buvraeas conditions were
asnch better than ths previous year aad
with ths exception of a partial failure
f ths corn crop the grain crops wars

areeh better. The coetpany reduced Its
serial sarle sbBgattMw and bills payable
HM1, aad. at' tat close of ths fiscal
year taeas otjiUraUona amounted to 14.
411,19. against wbieh ths oonpany had
avaiMDie eeaas in ear value or IT,
II4.M0.

Ta mqrssikii mt ths awtRsrttr eruhr
sonferred by oU at tts shareholders
your company entered Into an agreement
of consolidation with the Iowa Central
and Western Railway Company to be-
come effective with the close of the fiscal
year as of July 1, 111, when your com-
pany ceased Its existence aa an operat-
ing company. The money raised as pro-
vides In tbe consolidation agreement has
been applied to the retirement of the
12,500,000 of'two year gold notes of the
company, and also for the retirement
of alt outstanding bills payable and the
reduction or me outstanding accounts
payable to a normal condition, leaving
a balance of approximately 1500,000 for
wvraung capital. Tne new company
enters upon its operation with bright
prospects, uy ins discharge of the gold
notes and bills 'payable fixed charges
In the way of .Interest have been re- -
aucoa more than llOO.OtO per annum."

CRIOAOO OBBAT wsanaaw w t.eararage far Prober fate. bit,.
TJK-riif- e 'tSrie?

CI NX., NBW ORLRANS A TEX. PAC..
peete frees rirnlnfi for Oct. gi.Mt.lM. bee.
MM.exi ; set 1414,Ut, lae, 1301,471. Poor mesas
BjjlMHtM, tec SM,gM; set H,Mt,lM, lac.

OBOROLl BOtTrTBBN A PLA.-Rep- srts

greae aaralass far Oct. tlel.I'M. lae. IMiTOt set
rXtas. lse.tlt.eri. Poer sMtks svoea IMI.au,
lac tUl,l7; net tTM.tM, lac tU.MI.

LKHIOH VALLKT Asasnaoee rreetlon of
BaalUoo of Bspereleer of Mall Trartlc naitrr
Wat. T. Ileeraa. It wss neceeaary to create
seperbneat bscaaae' ot growth of rltlea aleag
railroad's Use.

kfATNR L'SLraAT-Bru- si ta aiuas eernlaee
fee October tt.tM.SM. Inc. tUI.SlI; net Hot,--

lac 1st, eel: from Jnly 1 sroea M.MLMt,
sac seee,iio; on si.te,isit inc. ases.ajo.

MOBILR A OHIO Reporta groan earnings for
Oct. Cost, 071. tnc 5M.1M! set IlK.HTl, dec.
Mt.tTr. Peer saoaUs gross M.OOt.OM, Inc. fTO.-T-

art tm,4T4, dec Itl, KM.

NBW TORK. CHICAOO A BT. 11 CI a
Aakad PaSlle Utilities Commteelon for an- -

tkerlty to laaoe tlM.OoO tnut equipment certifi-
cates wkleh wilt be taken seer lr (laaranty
Trsst Co. Of New York, psylng rr.tst for them.
CertlH rates will bear 44 per rent. Intereet.
.WABABR Reports asralsgt for October
iress MtsT.4tg. hM. MTL CM: art tl.tM.TM. Inc.
Ms,ni.

Mlseoart Padic Plaa Operative.
Knhn Lflab A Co.. reorsanliatlnn man.

mrmrm af ha Missouri Pacific Railway Com- -
any and the 8t. Louis, Iron Mountain and
suttirrn Railway Company, announce that

ths plan and agreement of reorganisation
rs aoan avcisrra uperaii.v. bu. ih.
a ef making further deposits of securl- -

te siren. Notice has been given to
holders of certificates ef depoelt leeued
nnilir etia rtlaa and is holders of unde
poaltad bonds, stocks and claims for. which
provision te made br tbe plan. Further de-
posits ef bonds, stock and claims msy be
mads on or before January I, 1117, after
which data no deposits wilt be accepted
exospt oa sock terms as the reorganisation
managers may proserin.

nrOTTSTKIAL NEWS.'
i

CONNECTICUT BEAM CORP. BourMnn
A Co., lit Broadway, are offering K0O.0N
capital stock at tie.M a ehare.

EMPIRE TTBE A RUBRER CORP.-- Ia tak-
ing over plants, business and rood will of
Empire Rubber A Tire Co. Andrews A Co..

lasts managers, srs effsrlng preferred2nd foroDublle subscription M par lino a
Bars.

PBDEBATj OTf. DO. Directorate was In- -

crsaasd frees eight to eleven by election ot
I. Xawnracbt.

nmrsr ui, oi
nrasldanl
Clsveland:

oi x.wionai
Bhepnard

Schsrmsrhorn, United Prult Co..
and Edgar D. Pouch ot Mock exchange Arm
of Pouch A Co.

roan tractor co.. ltd., of minne.
APOUBPlled certificate of rorporste amend-
ment to Increase capital stock from lt.ON.eM
to lit.ooo.oM and to chsngs asms to Pord
Tractor Co., tnc.

U. B. INDUSTRIAL ALCOHOL Nelson B.
Mayer resigned from board on account of III
hsaitn ana u. it, Hogers was reelected.
Adrian II. Larkln and J. B. Backs were
added to executive comauttee.

PUBLIC UTILITY HEWB.

COnOEH POWER A LIOHT OORP T.been Incorporated in Albany to operate In
Albany and Saratoga counties.
1

OHIO CITIES OAS from Telia,
Okla., atats that tola company has purchased
unnsners a, foremen on unmenies in uein.
Jiotna and Kansas, sag also those of the South
western uii w.

PKNN. POWER CO. Glees s mortgage se
es ring sa intsoriled lasns of 110,000,004 Bret
mortgage bonds, with Guaranty Treat Co. of
new xorx aa irneiee.

UNITED LIOHT A RAILWAYS CO. Bis- -
rated trsst agreement with New Tork Tmst
Co. si trustee to ecu re Issos of eft osavertlble
gets oenrntars nones ass nor. i, ism, oi
which U,Me,SM are to be presently Ussed.

AT.SalAWA COAL AMBO
Twenty thousand Alabama miners are benefited
br general wags increases announrea vj

Oreafeet percentage of Increase goes to
sees aiaktag smalleit wages.

ORBBBO:
A MlLLtNO
MUabTsDsc.

MINING. NEWS.

OPERATORS

iN OONBOLTDATBD OOLD .MTNTNO
CO. Declared renlar monthly

Mft aaa sstra aivtaend of
It lo stock of record Nor, M.

JOSBVTO KENNECOTT COPPER CO-.-
Isltiai eirsnng or wo.ow snsrss or ireessrr
stock la to be pat out for psbllc subscription
at 11 s sktrs tknmgk ofaca ef Harvsy A.
Willis A Co., New York. Stork will sooa bs
)lsted ea New York and Boston curbs.

ItTKJETJtATCOUl XZWB.

CALTPORNIA PACK1NO X)RPAsaounces
peck of canned salmon ot Us subsidiary.
Alaska Parkera Aaeo,, thU year amounted to

rases, or ss,eeo.eew cans oi ..uiiuii.I.iss.opo II per cent, over lilt.
BODELL A large block ot

Mahoning A Shsnanga Railway A Light Co.
t pes cent, cumulative pre tarred nook lo
plsld about T par cam.

KXPORTI AND IMMRTB-Bxpo- rlS rs--
Cnstoai Met
,xet,gni geg
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t week

o7,oas.
lDdUOSd
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flnnr.
leea. m., 1,7X1
miki it; pssz,. lu.
U.MIt labriosUBf
mi osis. bu tit!
enesl, bbU., MM

par

sacks. I II PiTrVTnTiYP. . ,41, IBI aawww.ir.
ell. ba.

i Ui
whiter, gaii.. IJM: beef, Ml kaeeee.
lbs., t,sM.M4 tatter, lH,Mt; efcesse, Ike..

MARUit abms onapnaATtAM Was aa.
dared iltrtdsad ef IT a ah are on pnferrsd
sioca. payable Dseasibsr 1. Directors
ordered rallr.aenaJ mt nei laii l aff ems

ef nearer reel sksrss b Barsaanl Ikarsea
t tall rams.

ears.

Mia.

Bare

PRBjecH MUBTCTPAl, LOAN Tbe srafl- -
eau widerwrltlag tbe ti,aM,oei ef
Lyons, Bordeaux sad MareMIiee etesM lie
books yaetardar nbacrlpileas te tev
proxlstately f7t,Nt,Mt of ths aaaoaat oswrad.

MZTAL JtAUOT.
The laeal aaarkal far

Arm nsteraar. Maetrslrtla onoted
XHMIMc. far Brat aaanar eWllrsrr sad at
HeJJtHc, for eteead qaarter.

neavy

DOMBSTIC ratCsaa,
M. Nov. IT.

BM. AakaeLS Bid.
'Less, sset 7.10 7.S) T.ie t.is
tspeit. lib spet.ttiot llJtSpelt, Marcb. 12.71 11.00
ftin. spot M.M 41.10
lAntlmony 14.00 .

fAlumlnum 41.00 KM
Qulcksllvrr ri.Pig NO. I, XT..M.M ttM
Plr Iran. Me. x. XP.JT.M 7SM
Pig batc.......JtM rr.lt
Pig plain, No.tn. 17.60
ness iron trills).,.. .. so.e , mi vm

btlleti (Pitts).. .. ...MM
Markst iMarkat stsedr. market

aomlnal. tMarket Mroag.
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OLD METALS.
rCsnta a Pound.)

Copper 'Largs Dealers. TeConmsMri.
cru....n.rsfrri.n ii.uutsn.aj

bottooii.
., .27.004!?. 0)
...ncetrti.oo
...U.vMlll.ni

... trxt i.ie
a.eon

... lAta i oe
Prices under 'lane

oErred large .dealei

fletsr.

i.ooey

cetMumeri"' are tbe oMloary eiariui gaeis-Usn- a

te consuasera.
LONDON PRICES.

Omar Nor. M. Nov. IT.
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W.W.VITna. n. 1U44
y.rk.v Cam. bt. lft.

Co,

ltTt
1LM
4t.rt
14.M
UM

MM
2T.W

1IA4

pet

tttt
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sales noaa.

BDOt

lLM

MM

MM
UM
ItM

UJt

I Hat M MS

MS

Record.
IHo. t Jan. 1
Dec l Jan.

Oaa A Pips- -
. n. i Dee.lt Dee.lt

A Co, pf, q, ...17 uea. te jsi.
Northern Pips Llns, s a. 1 1, pec 11 Jan. 1

Tonopah Exten. Mining

so.Mm.

Putures

iHeekef
Payable.

Natursl

q, ayb , urtiii tfan. .
Tonopah Extsn. Mining Co.,

ex, 10 Deo. 11 Jan. 1

PcnlneTr A Oriental meam
Nav. def, a a, 4....PenlBe'l'r A Oriental
Nav. Co.. ex.

Haskell A Barker Corp.. q,
Inl. Tic Das. It Jaa, 1

U. H. Co.
Dec 14 Dec tt

Crssaon Cons. O. M. it..
m. Nov. II Dee. lt

Creaaon Cons. O. M. A M., .

i, ti Nov. tl Dec It
Electric Propsrtles Corp.,

q. Dee. 1 Dec 11
PrABrllea Corn..

pf. q, IH. Dec 1 Dec 11
Hn.,.. woven Hose A

Rubber Co., a. 1ft Dec t Dse. II
Boston Hoss A

Rubber Co. pr, s a lft...Dec I Dec 11
su,it, Waal P.nn Pins Llns.

a. Dee. II Dae. II
V. a. Ind. Alcohol pf. q.. ..Jan. J Jaa, 11
nuffalo A Buequehsnna tft.Dec, lt Dec. tt
Buffalo & Kusquehanna pf, a

a, z II Dec 10
Equitable Oas Co.

(Phlla.) pt, a a, I', Dec I Dec 15
Plaherles Co. pf, q.

l k. Pec. 11 Der.lt
Boston Belting Co., q. 2.. Dec. II Dec. it
United Hallways A Else. Co.

pf. s a. 1ft Nov. II Nov. II

EX iftVIBEND TABLE.

To-da- y

American Rxprsss
American Kxrrees extra
American Rallwayi ,
American Tel A Cable
AJ ax Rubber

Mfg
Mfg extrs

Diamond Match
Oalena Rlgnal Oil
Oalena Signal Oil pf
Producers Oil
Rocheeter By A Light pf
Molar Heflnlng

l'actflo
dtand 811 Lead Mng Co

prices

17

Steam

b.m,

10

mirln

It

Booth

Texas Co
United Cigar Store! pf

Thureday
American Braes extra
Boston A Albany
Colorado Poer pf
Eastman Kodak
Caiiman Kodak pf
National Transit
Norfolk A Western
Standard Oil of Kansss
Standard Oil ot Kanaaa extra..,

Friday
Atlss Powder
Atlaa powaer exirm..
Alabama Southern...
Alabama Houthern pf....,
American Bugar Ref...
American Sugar Bef pf
Calumet A llecla
Chllda Co extra
Chllda Co
Chllda Co pf........
City A Suburban Homes
Cln N O A Tex Pee....
Cln N O A Tex Pac
Cln O A Tex Pac pf

Pacific
Central Leather

Pips Llns
Rastern Steal 1st pf
Ksstern Sleel 1st pf accura....,
Elk Horn Coal..
Ot Northern Iron Ors
Kerr Lake Mining
Laclede Oas Light
Laclede (las Light pf
Mergentbaler Linotype,
Mergeniraier iinoijp

kMa.

MMe

Peop.

Orcat
Ureat

sxtra

New York Brake... JH
New York extra

ot Ohio 11,00
Xtandarn mi or unm
Union Paclfle
tl H Steel Corp
U S Steel Corp sxtra

Monday
New York Air Brsk
New York Air llrske extra...

Tuesday
American Laundry Machine...
Dow Chemical extra.
Montreal Ltd...
Montreal Cottons Ltd pf.
Hallway nieei cpnnna pi,.,,.
Union Bag A Paper Corp w, 1.

Wednesday
Calumet A Arlaona

St Arlaona extra

att Bef ... 10
All Ret Dt. 41
Card-A- m ... ts
Card-A- pf. M

SUGAR STOCKS.

raiarao ...
Ptderal .... T4

Federal tl
Ot West.... Ill
Ot West pf.lll
Ouanlanamo 71

v

...:i.Mejn.M

...1t.t(ltJUI

...li.ooaiii.oo

... a.7a

a.

Bid. Ask,

pf..

M
M
S.1

M
141

71
M
l
117

71

dealers'

IT At

N

11.71

wtoejM.oo
tJ.MttllOO
17.00OII00
13 00H1I00
n.Mm.u

l.iruw IJTH
t.UH

i.TSBli.Of
srs tooss
under "to

.....................

POt....

M Ms
,

Co.

Hteamshlp

A

1H

Woven

Dec.
111.

Cheoebrough
Chessbrouxh

flonlh.rn

Canadian

Cumberland

Cottons

.

.

M.44S72IM

I...... 1

::::: ft
11.01

114

:::::

;;;:;'
!

::::: 1

.....M.oo
ii

Brake
Standard-O- il

Manaii
M snail M

iMIchlran ...104
National .... mi
N Niqero..n
Nip flay., .,114

Cedlia
4 Cecilia pf. M
Warner 100

41.71.,

It.lt
11.01
12.01

Issue oi ana

11.00
10O
IK

1H
14
1

Il.ltll. IH
in
2
1

ItO
1

II. eo
11.00

1
t
!
IK
1

z
1
!U

.1

i...f Tie
lla
1
tH
2
1

Air
Air 1U

.11.11
x

tH
:h

.11.11

144

aft

.11.10
,11.00
. . 71

! Bid. Ask
iJiincos uem.iw inin
I nf...

TauETreasu

nrst ooneoimstea

1U
101
IM

M
120
1S
I.'
71

110

I
per cent, bonds, series A, of the Bcabfiard
air Una Railway. Thev are nf
outstanding lesua ef 121,141,101 of total au-
thorisation of 1100,000,000, ars direct obll- -
gstlons tns oompsny ana ars secured by

m. outetandtna enartsaM done wit

the. system, sxcludlng adjuetment bonds,
after giving effect to tne present Issue, will
be at tbe rats of 117,150 a mtls of road

Income available for Used chsrges
for Ihs last sight yaara has arsrsgsd 111

rsnt. of such charges and bslsncsRsr avsragsd 11,210,000 per annum.

Caster lloaee Receipts,
The total receipts fsr at the Custom

Hoses yesterday were t41t.aM.ll, of which
tllt.M4.ll was for msrchsndlss withdrawn from
bSUwMiBBMM gad 11, MSM Mr reseat ha- -

Mi

Tmirtaf)
AWAsaa.

unwterea

The Famera' Lofim and Company
Noe. 16, 16, 20 & 22 William Street

Branoh Offloo, 475 Fifth Avenue

New York

Xr9II)0V,16 0w4

PA1JJ, 41 Benkrud FjtwgtJun, IESLUI, 86 Unter deta Usdea, I. 7

Travelera' Letters of Credit. Foreign Exohange.

Adminiotrator Guardian

TheNewI&rkTructCompany

COUPONS DUE PEG., 191., PAYABLE AT THIS OFFICE
AnwrtaGftflioarsM
AdiiruCu Light Co, lrtMtss.5
Abburn Gai Co. In Com. it
Bamm-RkKardjo- n Co, Mtft. U
Bay City Cm Co. Gen. Mtge. 5t

Bridgeport Br aaa Co. litMtge.4,
Buffalo a Lacks wanna Tract. Co. lit 5i
Buffalo & Suaq. Iron Co. I it Mite. 5t
Newark Pinter Co. r. G. 6t
The OMen Elect Light 4 Power Co. lit

Gold 5i
PUades, Insist Cold 6s

XOlXTAXTiZZOEAlKrl.

fMerBng chained lt, This la fae tret
oi ass sat so tar this month, the pssjged

rats havtaar been 4.TI 11-- 1 1. itasstsa
rubles, whlaa enjoyed a mbataatlal re-
covery a short time ago, declined, prpb-aa- ly

due to ths demand for bonds.
Preach francs wsrs a little softer part of
ths day, bat closed unchanged. German
marks and Austrian kronen declined to
the lowest rate on record.

In the followlnr shire whan ths
mend." "eight" or "check" rale Is quoted
In Untied Slates currency Is said to "favor"
tola country If lesa than par, but wbed
quoted In foreign currency Is said to be

liTjij,

lit

lit

"da- -

"against" ibis country ll thsn par. ror
the convenlsncs oi readers such rates are
marked "P" when In favor ot and "A" whsn
against this country.

BRITISH.
. (Par M M46)

Prev.
Nov. tt. llish. Low. Close, dose.

Demand (Pi,... 4.7H1 4.7IH 4.TSH 4.TM4
Cables 4.74,--

, 4.7lrs 4.71 4.74ft

M days
0 days

Hit.

TIME BILLS ON LONDON.
Bankers.) Commercial

4.T1H

RANGES OP DEMAND
November 1 to due
January l te date
Last half 1111
ytre bait 1111
Year nil
Year nil

dare...
days..,,

RATES,

PREN CM.
I.UH franca)

4.70

;.t1J,:2$

Nov. M. Rlsh. Lew. Close, rtoes.
Demand (Pi.... , I.MM gMH tA4H
Cables t.snt t.R t.MH MIH

RANORfl OP DEMAND RATES.
November 1 to MH ITCItU.
January i to dais m
Year lll.,
Tear till.,
Tear

(Par

t.MH

OERMAN.
(Par M.M centa.)

aaawa

Nov. a. Blrh. Low. Close, close.
Demand (T) 7rV STU, I7A
Catjlee 47 IS M

RANGES OP DEMAND RATES.
November lo l7U7nu
January 1 to 47HOT71
Tear 111..... 71

Ttar 114
Year lilt MAUKH

RATES ON OTHER COCNTBIES.
Testerday. Prev.

Csblee. Demand. Demand.
Holland-Oulld- ers (A) 40 40 40fr-- rV

Italy Llrs (n stx sjj s.tjvs
Kussia-HUD- ues (n....ys.7a zi. ao.ie
Austria Kronen IP). .11.70
Oreece-Draeb- ma (A), Ml
flpaln Peastaa A)....20.eo
Denmark Kronen
Sweden Kroner (A)..2.M
Norway Kronen (A)..tT.M
Swlse Prance (P) 1.14
Bsaail-Mll- reis (P).... 21.20
Argentina:

UOlll (A) i.
Currency

IndiaRupee (A)
Janen:
China:

Hongkong
Shanghai

e

I
1

t
s. I
4,

J,

40
0

.7imi.im

IHM

I

I

4
4

1

sb aa w.

i

t

it

1.21 OTUI tl-t- :

47H
I7H

4J.M

ii
0.40

J7J
I.1TH
ait.

1

tu
SX.30

I.17H

Yokohama Ten (A). II M ll

M.on

Z1M

M.OO

20.)

23.02

1.01S

32H

H.M
14 00

Annraziasats Dsntles ot above era: ltol--
tand. 401-- centa: Italy. Oreece and Swltier- -

land. 6.1IH lire, orarnma ana rrsncs respec-
tively! cents: Austria, N.2I
cents; Deamsrk. Sweden and Norway, M4-- I

centa; Uraall. M.4I cents: Argentina, paper,
42.41 cants; Argentina. gold.si.4MI pesos; In-
dia, UM cents; Japan, tl.lt centa

CALL MONEY.

Hlgb.
November 51...
November 27... tH
Nor. to dsts.
Year to data...
Week ended:

Dec. 1IU...
Dec nil...

1H

4.01

11.

M1i

4.MI

dale

MM

l.tti
41.14

u.ai

ecu
fll.11
U4.NI

date
data

11.71
6.15

24.

,41.11

11.41

Rul- - As-In-

newels.
ft 6
4H 4

2ie:H.. i tntt
K 1H
IU 4U

Dec. i, mi... i :u .. t
TIME MONEY-Mar- pet strong. Rates for

mixed loans ranged from 4 for maturities
of from slxly dare to six months, Loans on
all industrial collateral were quoted 4t4tf4H
for sixty and ninety dajl and i for six
months.

Ths range In ths ended December 1.
1111, wai from tM for eixty days to 1K for
six nonthi: In the week ended December 4,
1114, from for all maturities from
sixty days to six months: In ths week ended
December I, 1111. from CH for sixty to
4 for six months.

COMMERCIAL PAPER Markst but
business wss limited. Rates of Hi for
sixty to ninety daya and of 1014 for four,
five and six months wsrs quoted. Por spot
delivery brims eligible acceptances of mem-
ber banks were quoted at tASlA for thirty
days. l0Ae for, sixty days and IHeiH
for ninety days. Eligible banks
about 'H higher. Insllglbls btlla ranged
from IHflUft.

. NBW YORK BANK CLEARINGS.,
Ths volnms of business transacted In or

through Now York on Monday la Indicated
by the fact that bank clearings reported
yesterday by the New York Clearing House
totalled ini,m.HI.

DAILY AVERAGES.
Jan. 1 Nor. 1

lilt...
1IK...
114...
mi...
1111...
tin...
mi...
int..

to to
SJH.07t.i51 Mrj.OM.070
XM.KMU
17 PAIN
111,(41,417

July.
I4I1.44I,MT
Ui.tU.MI
tll.IM.K4
MI,7tT.IM

wareThi National City Company and ths

Low.

I.30H

bill.

week

days

firm,

bank

data. dsts.

474.0UI.211
230,M.24J
31I.2tl.Ut
August.

t4M.lll.lM
12I.2M.1M
17IJ00.011

215.740.

Senteraber.

unersnir irvwi umiimny rw viiirtnr mr extant nf-- vili St 11 U Inl.rMl an ' lng HOUee to ins TI3.021. federal
morigs

nart en

oi

It

tL.re Hank debit balance.

October.
MM.447.M7

Ml.KH.MII

121,112,117

ini.tTT.iu
n.M7.Ml
1M.121.M7
nt.tii.iti

reported yesterday IM.2SA.14I.

miharrlntlan
to yesterday

11,250,000: lost alnos Friday, M.KI.OOt.
DOMESTIC BXCHANOB - Boston, par;

Chicago, discount: Bt. toe. dis
count ma. sc. uscouni ssssa: sea araacisco,

a first mortgage upon about miles of 10c. premium; Montreal. UHc; Cincinnati,
Tha

owned.

ths

dntles

isss

tMtOll

Russia.

40lH

and II.IM.IM
Banks loit the

10a Louis,

411

BfLYEB PRICEB.

Nsw York. London. S$fc
November it Tl'lo Mrd M'4i
November 27.... T4c J4Ad M'4c
November M Wto JiAd uo
Norembsr M TlUe Mild mu0
November M TIHo 3441(1 MUo
November 23 TlT4a M.l muc
November :i, TSHc. ilAjd u2e

Average price ef silver in New York la
ltll. wee ll.Tlo. an ounce i Nov sea.

'J5'.AMt,-M"Tt"b"-J-
5l

44Me.l Me
veaiker, MU. Jtsvsasber, MU, M.TH.

Rkriswrd-Watrunfto- n Co. CsD.Tr. 4,
SeriMA,B,CD&E

Seaboard Aif Line Ry. &rderBtnt 5s,
Strict J

Union Steel Co. tit and Coll. Tr. 5i
United Light & Ryi. Co. lit fit Ref. 5t

Wettern New York Utilitiei ICo., Inc.,
Iit5i

DUE DECr.lBKR t, 1916

Beltrami County, Minnesota

DVB DKCKMBKR It, 101 f
Erie Railroad Co. Equipment 5 notes.

Scries V
Nantucket Miui lit 6s

(X)M0ZJDATED ZZGBAIODB.

saiSss!tasrskssMsjsd tslef stack tate the xaarket
stack Reraises tajwagkest pastsraay's usslss,
Prises engBSllr estiamtaa. ertth tka war mnal. I

Ilea lasuse seaong tbe weakest feat area. Bald-- 1

wis amssBeuee, vranois Blast ana isssnraB i
InosssotlTs all last grosstf McideeUy. Tfce
rail roes stares dlsolsysd a better tialsn
than ths Indostrlsls. Tradlag displayed a good I

desl ot nervousness. Conunlaslsn bosses kaa- -
diet a urge business. Inclodlng many odd lot 1

orders, steal wss the most sctles stock, with I

a inmover or mors rnsn ir.oou snsree.
naiea er mm log siore were as follows:

Bales.
loo Andres
200 Belmont

icon niaioondfleld
300 Plorenra
400 Ooldfleld Cons....

1100 Qlpsy qneen
10O3 Isabella
300 Jnmbo Ext

1500 McXemara
X0 Kisrrs Nevada,,,,
1(00 Hllter Pick
100 Tonopah
too Tonopah Ext
K United Gold
400 West End

Open. High. Low,
,i .u .1J

t.M 1.00 1.00
.04
.1
.60
.07

TH
.24

.30

,01
.13

.07

.

.04

.a

.60

.07
Mtt
ze

.JO
4.12H t.UH l.llH

CONSOLIDATED

HOMESTEAD
MINES

Bought Sold Quottd

H. G. EINSTEIN & CO.
BROAD ST. NEW YORK

Phone 4515, Broad

UNITED VERDE EJfT.
Cerro Peace Calumet A

.11
t.M

.M

.U

.M
0T

I

.17 .17

I llHe.n e.vu s.is
.23 . ,2 .IS
.Tl .Tl .Tl .Tl

25

de J
Hows Heund Plecla Pierce Arrow

Our Market Letter No. 01 gives Iste In-

formation on the above stocks. Mailed
on request.

Thomas E. Donovan & Co.
Broken

in Breed N. Y. Phone Broad 4004--

'M Tsars o Cimssii tlaiaWMsg
CHATHAM A PHENIX

kg NATIONAL IANK
'mjkmjl Capital AStsTskM . $S,000,vMJpi Resource! .... $M,9M,QM

Tio)' sVtetfagy, H. Y,

OanK AndUBrancBM

Ptttk Avsaae ead I44fc St, Rew Yerh

Last

MM

Free

Bt..

ttt

NOTICE.
The AMERICAN REALTY COMPANY

having elected. In accordance with the
provisions of Its mortgage ot July 1, 1101,
to call for payment on the nrst day of
January, 1117, forty thousand dollars of
the bonde of said Company aecured by
said mortgage, and having given notice In
writing thereof to the undersigned aa Trus-
tee under said mortgage of Ita ssld suc-
tion, and ths underelgned having deter-
mined by lot ss provided In esld mortgage'
that the following bonds should be called,
hereby give notice that bonda of the eatd
AMERICAN REALTY COMPANY num.
bared I, 12. 14, 41. II, II, II. 114. Ill,
110, 112, 111, 104, 207. 141, 111, 117, 111,
111, 111, 119, 141, ill. 111, ill, ill, 111,
ill, 310, 111, 121, 141, lit), III, 411, 417,
411 410, 414 and III have been called and
will ba payable at the office of ths UNION
HAPB DEPOSIT AND TRUST POMPANY
In Portlsnd, Mains, on the first day of
JANUARY, 1117, after which date all In-

tereet will ceaae.
Dated tbe twenty-ssvent- h dsy of NO- -

VRMBER, 1111.
UNION 8APE DEPOBIT AND TRUBT

COMPANY.
By OEORQE P. CARY, Trsasurar,

ELECTIONS AND MEETINGS.
'JVh K

"
ANNO A U EJECTION OP "dIrBCN

TOna of The Equitable Life Assurance Bo.
clety of the United Stales will be held In
the rooms of ths Society, No. lit Broad-
way, In the Borough of Manhattan, New
York, on Wednesday, December Ith, 1111,
at' twelve o'clock noon. Such other bual-nee- a

will be transacted as msy bs properly
brought before ths meeting.

WJLLIAM ALEXANDER, Secretary.
New York, November ilnd, 1111.

DIVIDENDS AND INTEREST.

TheAmiAc mwhx4T

PBSPSRRBB OrVIBSMB MO, MO
COMMON DIVlOaHB MtMOl

Jersey CMM K JU Novmbsr I4'K
The gMartfof Directors kavs ttua stsgr
ctecUreaslHS dMWndciaCBBssoa
end rVeegirad &HcepayabteJaeiuaryrf
1BI7, to tha stockholders cefrgpsr
DtcssaJsar V. lt.Uss ivansssv EWoks wist not bt

Josevig Kennecott

Copper Company

THE subscription books opened Monday morning
at tne offices or tne unaersigrnea. me zancw
received are to be used to construct an aerial
tram from the. mines to the railroad at Kennecott.

Provided with shipping facilities and a mill, tha
Josevig Kennecott will immediately become a heavy
shipper of copper ore.

There is now on the property more than two
million dollars worth of ore in sight. Eight hundred
tons are now ready for immediate shipment. Trial
shipments show this ore to contain 42.6 copper.
On the Dagne-Mari- e a large body of glance has been
uncovered. This glance assays 85 to 72 copper.

BERTRAM HANCOCK in reporting; on thisW property says: "By providing ehlppinr

0 facilities, the Joievif property will provide
of itself sufficient funds to pay for all

. future development. 'There is no other property in this
district to far as I know which offer such large and Im-

mediate returns, it pronltes to develop into ana of ths
rnott valuable mines ia this entire district. This 1b my
unbiased opinion and I eivq it to you after a most care-
ful examination of the Joaevlp; claims in particular, and
with a very considerable knowledge of the various prop-
erties in this district."

(Signed) W. BERTRAM HANCOCK.

Mr. Hancock is wagiaeer for the Mother Lode, was formerly
engineer tor the Kennecott Corporation, and chief of the en-
gineering staff of the Rio Tinto mine (Spain). He it a Fellow
of tha Royal Society of Mining Engineer, London, England, and
one nf the higbett authorities fa the world on copper mining.

COLCOCK JONES In Ma report swyt!
CHARLES northwest from this opening. (on claim

I was guided over very rough ground to
tha Dagna-Mar-la claim, where tha sheer lease

are cress ed by the great fault. Cutting north and Math
aerees about four hundred feet on the north and south
fault line, carbonate ores, bo mite and glance ores of
copper are exposed. Thero b avary raasoa to axxeaet a
Mgaly profitable asiae at tab point. ' There will also ba
developed large bodies of concentrating and shipping
ores along these fault lines. Tho chief difficulties ara
of a physical nature and all are capable of practical
solution."

(Signed) CHAS. COLCOCK JONES.

Jfr. Jonea ia one of the foremost mining eagineera in the
United States. He is President of the Los Angeles Mining Hewn
Association, Los Angeles, Cal.

MacDONALD, one of the leading
ANGUS of Spokane, Washington, and formerly

of the Kennecott, writes aa
.follows:

"The Josevig property, geology and formation are
identical with the Kennecott; the copper being found
between the limestone and the greenstone. In my opin-
ion it should prove with development equally as vala-.abl- e

at tha Kennecott. Solve the transportation prob-
lem and a highly profitable mine or mines should ba
developed."

(Signed) ANGUS MacDONALD.

Other opinions, equally as enthusiastic, have been
received from Chas. McKinnis, manager and secretary
of the Caledonia Mining Co., of Wallace, Idaho (who
has just returned from the property), and from D. K.
MacDonald of Spokane, whose integrity and conserva-
tism are vouched for by every bank in the City of
Spokane. Summed up, these opinions may be expressed
in one single sentence:

"The best copper property m Alaska, exceptiag
Kennecott Bonanza."

Intending investors are no doubt informed fully
in regard to the Kennecott mines. They are now pro-
ducing over three million dollars wouth of copper every
month at a cost of less than five cents a pound, and,
according to Mr. Stephen Birch, the Kennecott's presi-
dent, will continue to produce for many generations yet
to come.

The capitalization of the Josevig-Kenneco- tt is very
moderate, considering the enormous values in sight.
Of the 2,500,000 shares, total capitalization, 1,500,000
are placed in the treasury. Of this amount one-thir- d

or 500,000 shares only are offered for public subscrip-
tion at $1.00 per share.

Judging from the returns received from previous
announcements, the stock will be considerably over-
subscribed.

Application will be made to list the stock on the Sew York
and Boston Curb; and very active trading will undoubtedly
follow.

Orders may be telegraphed at our expense.
HARVEY A. WILLIS t CO. ELI EDMUNDSON, Jr.

(Established Its!) (Established 1MI)
Stocks & Bonds Arrott Building

32 Broadway, New York Pittsburgh, Pa.
Telephones 127-8-- 0 147-- S Broad

DIVIDEND AND INTEREST.

NEW YOBK TKANBIT COMPANY,
t Broadsrar.

New York, November 11. 1111.
a AlTtgend nf'Fnilr Dollar, uer ehare.

and an extra" dlvlrteml of Two Dollars per
ehaja baa been declared nn the Capital
Hlock. of this Compsny. payable January
11,. HIT, to stocanoiaera en recorn ai in.
rloss of buelnees December 19, 1114. All
communications regarding payment or
change of anMress shouM be esnt to the
undersigned nnt later than January 1. 1117.

UKUItUH uilbSHlillu , recreinry.

DBIOOS-SEABI'H- V ORDNANCE COM-
PANY.

At a meeting nf the Hoard ot Directors
ot tits Drlggs-Heahur- y Ordnance Compsny
held nn Tueeday, November SKth, 1VII, the
following Reeolullon was pasted:

"Resolved, That a dividend of IS per
cent, on the First 1'referred etock and
dividend of m per cent, on the Second
Preferred stock be declared, payable
Deoember 11, 1111, lo stockholders ot
Tseord as of November 10. 1114."

J, It. COOK, Secretary.

UNITED STATES
STEAMSHIP COMPANY

New York. November lllh, 1114.
At a Board of Directors' Meeting held thle

day, a regular dividend of one per cent,
waa deolared on the capltnl etoek mt this
Company, piyabla December 10th, ltll. to
stockholders ot record ut the close of busi-
ness on December 14tli. 1916.

N. II. CAMPHKLU Treasurer.

AMERICAN GAS COMPANY., ft, U.-l- .. 'nirw.,Camden, N. J.
Nov. Hat. 1111,

A quartsrlr dividend ot i, or 11.00 per
ehere, haa been declared on tbs cupful
stock sf this Compsny, payable Deo. 1st,
1111, to ths stockholders or record st three
o'clock P. M. Nov, llnd, 1111, Checks will
bs mailed.

J. B. TOWN BEND, ID.
Trsaaursr,

OmCI OP MORGAN WRIOBT.
DETROIT, Michigan,

November lllh. ltll.The coupon due December let. isle. im,.ths'1 Gold Debentures ot Morgan
Wright Is payable upon presentation at ths
eKtoe of tbs Industrial Trust Company.
Providence, R. 1.. or Chass National Beak,

mm. wai. wa t . v w . v, m.
JOHN CARLBON, TreesaTer,

To She Holders of First Mortgage ST. to
BUSH TERMINAL IIUU.DINUtl COM-PA-

Y,
Doe April 1st. ItM.

The undersigned, trustee under the
ecrlbed Issue ot bonds, desires under suthorlty of ssld mortgage to expend the

w r.i,y-fi!H- i inoueana nine
dollsrs forty. seven cents(111,111.47) In the purchsse or bondsof said Issue for the Mlnklng rund, prn.

vlded, euch purchase ran. In Ita opinion, bennw ma .1. .1lv..i.,.nn.lu i -...... ......... u a . u u , owrii un.rnof said bonds may be s.nt to ths officeof the underelgned. Truet Department. 4ftIl.n.ila..w V ... V . I. .it,.. . a. .. . .. , .. u ., ui, or union,December lh. till, at twelve o'clock noon.
iiiusi oe aeiivereo on

December 7lh. or security furnished thatda'. If required, thut delivery will bemsdrwithin ten ilaye, The right la reaerred by
the undersigned to reject any and alloffere.

COLUMBIA TRUST COMPANY. Treats..By UBOIlnB B. WARREN,
Dated, New Tork. November Ird. Hit,.

NOTICE TO HOI.DERft OK
THE METHOrOIJTAN TEI.KPHONI

TEI.EIIRAPII COMPANY
First Moctgagr Sr. Hold Bonda

Barekera Trust Company, successor bymerger lo The Mercantile Truet Company,
Truatea under a certain mortgage dated
May lllh, UII, and an agreement dated
November let. 1111, both eieouled by theMetropolitan Telephone A Telegraph Com- -

8any, which the New York Telephoae
ompsny had ssaumed and agreed to pay,

her.by Invites propoeals up to ths closs of
buslnsss December lllh. IIII, for ths sale
to It on Jsnuary S, 1917, of bonds secured
by said mortgage, at a pries satisfactory
to ths New York Telephone Company, ata rata not exceeding par and ten per
centum premium, m such an amount as
shell not siceed the sum of 111. 111. tl.

BANKEHH THUHT COMPANY, Trustee. '
New York, November 1, 1111.

THE DELAWARliVHiTDlwN COMPANY.'
.New York, November 17, till.

A quarterly dividend nf TWO AND ONE.
QUAIITKH (S'i'H 1'Klt CENT, on tha
capital etnrk of thle Company will ba paid
at the office of the Company, Nassau
Mrnvt, In thle . Ity, uii niid nfler Wedn.i.da, Dm. 10, ltll, to Stockholders ef rta.
ord at closs of business

By ordsr of the .Board of Maaagsre.
CHAR LBS A. WALKBR. Treganrers ,


